
Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 <fe 22 William Street

Branch Office, 475 Fifth Avenue
At Forty-first Street

New York

Lobdon Paris
Foreign Exchange

Administrator Guardian
Memb«r Fediaral Raserre System and New Tort Otoar-tas: Honss

To Stockholders oi

MAXWELL MOTOR COMPANY, INC.,
and of

CHALMERS MOTOR CORPORATION
To effect the merger of Maxwell Motor Company. Inc., und Chalmers ?>-kilorCorporation, under the Plan of Readjustment. daled August 30th, 1919, whichhas been submitted by the undersigned Stockholder«' Committee to the stock¬holders of the two C'onipaniri, and approved by their Hoards ->f Directors, SCCUr*{ties must be deposited with Central Union Trust Company ofNew York, Depositary, 80 Broadway. New York Citv, on or bcioreNovember 8th. 191V.

* Stockholder»
HARRY BKOWF.K,

< huirmanJAMES C. BRADY. >
.. ''.' ,,ioun H. Miuiiiox, V Maxwell Motor

KI.TON PAKKtt. 1 Company, In«.

.TITLES S. BACJTTC, | Ploeklwlilem of'It (.11 I'lIM.-llF-.H-), Clialme.ru MotorJ. IIORACK HAKDljJG, | Corporationc, n iin.ni.iicoMM '
S^retarr.

(0 Broadway, x. r. c rtativl. Oct. "i>. 1910.

.' IDC V..!,r<, ot Commftr.-i.il R»n'<!ni
! C$R$ CHATHAM & PHENIX
; v(é>¡ NATIONAL BANK
* , \ ¦¦'' Capital & Surplus $12,000,00«
j Lvfiî ;\- Kesourees. $150.000.00«
| a--.sK U9 Broadway, Singer B\dg.
1 .... ¿:~'.. And Ii Krauche»

Winsîow, Laniers Co.
59 CEDAR STREET

NEW YORK
THE F« LLOWIKO COUPONS Ar,T>

tRB PATABLE) AT OIT.
BANX1 I L'niSO THE MONTH

NOVEMBER 1ST, 191?.
"..¦¦- Cotton Oil Co. 30-Year De-

...

Pittsburgh R. It. Co. Odn
. .> 11»v*!mi1 n. H. Co. Quarterly

Indian« Bridga Honda,
r.i f : ling Watar Works

NOVEMBER 15TH, 10)9.
Pi »95 ravel F.c l 1.

NOVEMBER 21ST, 1.01S.
.- int; Ind ?. Refunding 3^1

Commodities
Tot ton
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B.SBUPP03t.il 1 -, ¦ . l Icto
h |)«d been . de'rimen' tonaí-.i an to the rjuai tit y of the cropPrices 'irik« lu ..¦ 50 points belowThursrta »»Ins fis re« but nade InI-rests wer« g'- '-'i bu; r« en thi déclin«and the late .-..¦¦¦ ()i rnarkot watImproved b) reporto t .: ''".e governmenthad b. ured h". .Ion .\g a'-..«( th -

«1 »trlke Ti.« ¡deii appeared to be thattile In.'.' ated thai the government would
'. ... -v Hrtn position should theat Ike. called and that the trouble

« .u: i bo( n b"
"¦ g to the absein e ot rom pariser.» for

« un ibor :' during previous
.'.¦un traderH alien pted to uso theoffl ,i>: ii i.- the bust* for an estimate!of thel top In hal»s Tho most generalplnlo ii to bo t hat [( In Heatedderate falling off fi otn tho end
¦¦¦( .- fig i'"1) "I' '. C96 00 boloa, e.i-luding lintora.
A pr! vate rej rl llahcd ifora the

opening placed the condition at 48.1. and!¦he Indi ut. ! crop ei l" inn.ooo r>.i>sSouthern «pot market« a« officially report-ed wer- unchanged t> BO nts higher.will a oi tin te ( large volume oí business.
.¦ loweat nrlce nuotod for middlingn ¦- "' :¦¦ m nuiiy So 25, et Wilmington,and tho highest price was if r,o, Kt Qal-

: i- .:,¦'.. for »pot cotton wm«taady «i.d 16 point» htgher nt Í8.40
ii n .' ins '*¦' »ale» were rtr.ortecL
i:.i nge f : es followii

"Wednesday .Open. High. Low, Close. Cose.-.'-¦». Bfl 90 36 90 3* 90 re So ñ- 3« 19Doc . .'¦' tfi S: SS SB. 18 38.66®36.T8 3«.44
'it- -;.'," »8.23 85.50 35.93®3o\6B 35.75
.'.[«.leb. ¦: S5.«8 36.05 35.25iS.J6.31 3í 17
V] H V

3 ¦: "Si* 36.05 35.25«' 36.31 3 í 17
! SO 86 36 4.7 34.90 I Ü4.76

54.10 4.60 34 iiü 84.rOfiS4.3t, 84.13
epL 32 »0 82.00 83 '"> 31 80(931.00 .13.1.1

Into Sight Htatement
This v.'-'.. Last Tr.

'.í-ídK'ii Into st^ht- 496.8üa ST1.778
Into «lght to rtmn ... 2,650,686 r> ^ .> -^. l ~. 7

lible supply 4.614.664 »,»00,312
Visible «upply Amer. 8.4"í »M 2,851,213
In In general vl-tb'.e 202.399 162,158
:... vislb! Arnerlcau 21T.299 1S2.153
iiptonora taking« Ami

{or week . 3TP.00« 363.83.1
Taking" \m. to dale Í.400.887 2.1»0.8T7

(ioulheni Spot MjàrketH . Galvea'.on
steady, unchanged at -tO.dOe-i i«»:ea R.813
bale» .---w Orleans s'uu.ly, tin-.-hanj.-.».!

. 89i sale« Ï.S9J bile*. Mobile s'.tui.ly,
i. >,.,;! r .tt .T.i. sie;» ¡5 huh.-.

lavan nah nulet 28 jh.íh's higher at
l".88o; aalna 648 bala« Charlo»lon tin:..
50 higher at 37o; aaW-a 30 bale« Wash
.ngton steady, Ï5 poii-.t« blghoi a.t So 25,
nales nit. Norfolk Uiin, 13 points higher
it 8HH«. sal«s 1,384 bal.ie. AmuV.j a'.e¡».ly,
uaohanged at 87 80. suhi» 3,143 bales-
Memphis «tendy, unohanged at 40.-; «k'.o»
.ill Houston steady, unchanged at 40o;«alee 3 334 bales. I.lttle Hook steady, un-
.'.hang» 1 at 84 33c.: s.i .-, 3,003 bales,
èla'.îajt st«ady, 20 point« higher at 40.30,;;
.aioa ¡>.jt3 balas. Montgomery Örni i;:e
h»ng>>el .tt 87c; «alo! ¡SS bales. Port
Worth »tcAJy, 20 points hlgtiei ¡f 40 10.
sale« 6,213 l>.<let,.

Cotton Statin¡e«
L.ast T.ast

Test «rd ay Week TearPort reoelptai .. «J.i.3» ;3 T18 2Î.C73Kxports . 1Î.Î94 12.« 10 Ï 3.20.*Saporta »saaan.1.050.1T9 «J72.27» »62.T4*V. T. «tooka.. 98,71» 99.817 »7.95Jl'ort «tooka. -.1,403.935 1.Î0S.1S8 1.Ï35.I94'.nt. receipt«... 88,T8» 27,404 34,558Int. ah utnenta. 84,008 29,80S 17.74«V. T airl»a:a. 4.14 2'JO-
1 Urrpnnl Cables.Spot cotton, good de-nianii «: L poln'.s daollno; middling,Ï4.Î3.1. Sale«. 15,00» bala». American,f 00*. Importa n::. Futures opened»!u*oly. at 21 to II po:n'a advance. Closed

pf.-Ady fit <v net decline of 23 points to anndvanoe «Î 17 points. en '.¦ 23.49;January, 23.94; Marón. 22.24; May, 81.69;July, 21.2-1 Manchester > arns Bti "a:cloths In good demand
Cereals

Wheat.The outward movement o(
wheat to Europo la still being retarileil
l.y labor conditions and clearances from
all the seaboard porta recently have been
small. It Is Bald, however, that a num¬
ber a* vessels have been chartered In thelast weel« Cor the mo ement of wheat,a-i a aa on as the! n loado«! aiimprovemenl In export« la anticipatedfurthei reports of damage t«. wheatIn shoe'., and In stack by hea- rains
were reported, and efforts «>.«, being madeto rnovo the grain expose«! to the weutheiIn the Southwest a« rapidly as i .¦.;¦-"Tho Modern Miller" h k 1 that none '

this wheat will be a loss, but that thequality will suffer.
Thr .lilac lins not mad« s » rapid a rj

¦: a ¦¦:¦', ,r. ; rtsing the las.' da- or two from a numlof th.. leading winter wheat ¡.la! Imial ¦. a '..-' .¦ Hinounl < f v '¦'¦¦¦¦
... .- ns .. ¦. ¦.'.. t of a arcll ol ibuiCorn -TI a n.ark»t «.< as firm nrihigher early in the da j on iiduo to fdrther heavy rains over .. lart:par«, "f a.- ¦¦ -, bel -a which wer? -.peel .. 'aiiBi addiij .a.. ; >". a. .¦ -, tl

'nt Fear« of car sh. tagagain o factor, Deeemb' shorts v.decidí liy nervous, »nJ this i Itlon ad
.. ¦. ¦-. ¡its over Ma
Tho rash demand, !r >. ver, was agaslov ; i-l the r..: rf -, ¦.¦ on tho art ofconsun -es »bout malting purel iscs In

«. t a.-a v to aa-. a .;¦¦ Hggresslv« operation« on the buj Ing al ..":'!¦.¦..predlctioni of iinr ro i ed wea thei-lions also f- irve J to heck aa;. Ing an¡at i". th" da) the market e.r perlcr-.e...|
.. pal tial roaotion un.i«i protlt ':. a a.alosing atea .-y ;«t % cent advanoa to ;.cent 1 de Une

Tl > a-., '

«vas Inclined to tal.« a ratherfu\ --i a view if the !» I.olook, and despite the bad -.veather nona.favorabli ¦: retui na ia- > !..el ved, ¦.¦¦ a a -. ...¡ ¡argei ¦-¦- Is
..a-. j -. ¦¦;

Yesterday's Previous T«»r: t iv Vori«.: .-..-. ag.ye: 5i.5»'-¿ f¡ , $: .- \ago;
Biubur. î J-i-i 1.27*1 ',

.. - i.'.3h 3s>.;
O.-i'n.fäa ¡¦¦m : .'i '<.->:«. again In thehot tor oats, H-al «.«.lus were »¦-.

as high as 500 «fi bun! it la es «.«ilghtly Queer, bul seas suffi» > eu'.:»''.- , lie «1 Mnand, und al¡se ol he y; aa. w« ro onnet a v riei ¦'.... ry -a-. -. »... ¡. .,,,.i. :... stpts wer. -¦ all, although the
.... ir Inclined anticipateIn th' vom a ncxl \vi

Ye jterd»> 'u J'r. \ lous '.'. aNew York . close, ago.¦¦.. :¦ .v i" .. -: -. iu.Ki'a!.- : .:

Hy<- -Market si
1 estcrdu y's Pri ».¦.' ma Y«a:New York; .-¦¦ close. ago,-,;. :a : v.-.» <. f i.e.j <.:, :

I'lour and Meal Quotations were:
yesterday's Previous WarNow York: clotl«. close. "Bo-Minn patent. ..*]3.4<> J12.40 $10.75eal. yel.8.60ltfS.6O 3.Í.0 \i 3.60 4.20¡- ...

it. u flou ."''.;'. I" -.'. .1 ." .'¦'.. 8 00 a :. j
Sugar and («ffoe

Curren! Tear
prices »go

a,;ar, granulated, pc?- lb 99iilugar, oontrlfugal, per ib.. Y
uftca, Kio No. Î, per Ib.. 10*4 lí"'»«' ifee Santo«, No, 4, per lb '.'j\
Migur.In n«-w- crup Cuban tingar» theweek aios-jd with all punitions firm, sell¬

er» asking fractionally higher tlian last
pa ! prlcoR. For Uoi-embur loading, SVjQI« asked f, o b. OV^c for first Januarylonding, 8i»c for second half January. 7'.,ufor February. 7 V' for second halt I". !.¦
tuari and .1*0 for loading during latermonth««. SaW-o during tho woe It lota ; i
...*«.r F5 0."01 hagK, to operators and refin¬
ers. While nuine of the same .vire done uu
a oost aii'l freight bus;«*, moat of the trju.s-
a.tloiiH were t. o. t». Cuba.

Ketlnu.l sugar remained unchanged at 9oleas 2 per cent ami tho Improvement Inthe local harbor BtiiUi- liu.i rasulted inIt.'-.reased >l.e^lIlg^ Consequently tho dls-
trlbutlon of r«fln«'i sug^r tine been ln-croascd In the Bastern territory.

t'oflee I'uture»--The r.iarkei opi^ned firm
y Muida;, «.u Wall Street demand, togethu with some ^Vesteru I'UjIng opra-tlons foi tOuropan account. Pidona eloped
net un Lunged to a doclluo of la points.While not a few operator» see tieart'h
possibilities In the market, one prominentoctuo merchant In pointing, out bullishfactors said; ''A coffeo importer who wasIn Itlo April and May last states that aithat time tho lllo corteo trodo anticipatedthat thu 1918-1930 Rio crop v.ould h'<
abovo four million bags, posxlbly tlvo mill¬
ion, aul based their ma: kot calculations
on these ..-»tür, au.;*. Klo receipts sinceJuly 1 to da-a« are only a little over 800,000bags, which shows that the Rio crop ¦¦
lie nearer two million than three millionbag» and that the Rio market und thoworld's markets must adjust themselvesto figures based on aoiunl arrivals. Astho world's spéculative markets aie allbased or» the Rio crop the position of theboars must be uncomfortable In the lightOf 50 pur oe-nt of their ammunition havingtailed to arrive."

XI.» range uf prloes follows:
Thursday'sOpen. High. Voyr. «."'loss. close.Deo ... 1-i.f.O 16.75 K.óO 19 4 í»-« 16.4» l«i.45Jan.... - 16.32® 16.S4 16.3ÍFab -. I 0.33 .& IS..14 IS..10Maroh.. 16.80 16.60 16.80 18.32 W16 i 16.39April,lv,i!¡!'i J I-' .ISMay.... 1S.¡>4 16.b0 16.30 16.31#16.S3 11. .»4June. -- ie,80 y 16.33 it..MJuly... 16.60 111.60 16.60 16.30@16.u3 In. 40August. .- pj .¡j gil6.3l i... toSept... 16.55 1.3.5» 18.30 16.2«®16.30 16.40

Cottonseed Oil
1 ., cottonseed oil trade was disposedto t.ike iv bullish view of the governmentié;...r: on cotton, »lnwinar a condition ofonly 61 1 per cunt, but tin» action of the.otton marke! which «reclined on thepubli atlon >f '.lie r««pott. resulted In fever¬ish fluctuations. The undertone, liow-

ever, was firm and a' th» clos« of the dayvu,ii»!« were 10 to 33 pom;» net higher.Total »a.os for the da> were 1^,100 bar¬rel*
The rang» of price» follow»;

TbtiT»-
d»y'»Op«n_ High. I./OW. «Tin»«, Cloa».Nov. .. 3Ï43 22 46 ÎÏ 29 2Î 80 fyïtt* Î3.2»Pec_ JÎ.M) 22.ÄO J2.36 23.37^23.4» 32.1»Jan.... J3.50 22.6» Ï2.40 2I.Í9®33.4T 2J.2«Mar... 2L-.Ï0 li¿.ll> 2J-64 32.64^ 22.«i« 22.¿0.Tune... - >-' 23.75 j 23.»» una

Muitor, the*»« «mi Kgg»
Hntt** -H*o*lpt* wer« »4*4 ii«ck«g*s.

'.«amerjr, htgh»r than «Tte«», Ib., TSfi

The Day's Bond Market
U. S, Government

Transaction*.
Tl^Id.

Males percent
Liberty üu», 1*47. |S99.ono n.i:;
do 1st 4«, 1947. 66,000 4.31
do 2(14«, Tç^n. 20(l,(iiMi 4.47
do 1st 4*is, 1947. ]3fi.00«> 4 56
do Vd 4 4», 1942. «JIM |Km 4 72
do 3d 44». 1928. 1.949,00') 4.88
do 4th 14s, 1938. 8,233,000 4.78

Victory ,4 4» . 2.660.000 4 89
do 8»4» . 431,000 3.8«J

Quotations
Net

High. low. Last. Chge.
Libertv 34s ..100.98 100.58 100.70 -.20
do 1st -Is . tie.('«) !«.r).tMl 96.CO '.
do 2d 4s . 93.20 93.00 93.00 16
do 1st 41'»..., 95.00 »5.0«> 95.110 +.20
do 2d 44a_ 93.20 93.02 93.16 .04
do 3d 4'<h 95.18 95.06 95.14 ..08
do 4th 4Us_ 93.30 93.12 93.24 ..04

Victory 4-vs_9:».51 911.46 99.46 ..08
do 3% s . 99.G4 99.48 99.52 ..02

Hid aiit) Asked Quotations
niosTiig Closing

Yesterday Tlmr.iday
Liberty Hid Asked Hal Asked

3 Vi-s, 191. 100 V g 100.80 100.92 ij 100.114
I Kt -Is. 1947 91 "'' f 93. '0 Pfi "i' m ". 10
L.I I*. 1942_ 93.0 ,. 93.12 93.1 (¡r- 93 20
1st .Is. 1947. :¦. .1"-,( 95.20 95.20© 95.26

-'. Us, ¡:m ri " 93.1(1 93.1K 'i ¡i.'i 20
3d 44s, 1928. 95.1051 :':'-u 9û-18!ii !'.'>.22
4th 44a, 1938. 93.22(f¡> 93.24 93.260] 93.1 8
\ ictorj -:\h 99.4fi'n 9:«.IS 99.52«$ 99 56

do 84« 99.46ÍÍ '-'9.50 99.52i! 99.54
Pre-war Issues :

:« ron, 1930.100 (iTilOO'i HiO IÍÍ1004
2s coup, 193'''_Ii«') (¡;, l.'O (ii
3s reg, 1946_ S'» í, 9! 8 '.' "i
Sa coup, 1946_ SU m 92 89 V 92
4e reg 1! 25....106 ©106% 106 it l06Vj
4.i coup, 1925...100 :.'l"ü'j )"6 '.' 1064

I'll... e, ÎO.'I >'. Ve i' ¦«': ''.
2s Pon. r, 1936. :.>' (iu 99;. .;</' -

2s Pan, r. iy38.. 99%® 994® .
2* Pon, r, 1938. !>!»4<<1| 994««
3s Pan. reí.-. 8S «1 91 MS <# 91
3s Kan. coup_ S8 d'l¡ 91 HS C«j 91
Phi! -ta, 1934 .... 92 !<¦ 9í 92 Q 96
Phil 4s, 1935_ 92 (,: 96 92 '..' 96
rhil Is. 19S6.... 92 .'11; 96 92 (31 !.«
L Col 3s, 1965 97 '¦: 97 Hi
Foreign Govt. and Municipal Bonds

(Interest To He A'lderi)
I..! Asked

Anglo-French Extern 5s. 1920. 06 rB ê7-,:j
Argontine Intern 5a, 1!«45. 774 ,"1
Canada, ¡'.'in of. 5s, 1921.974

do 1931
C lim .. '.. II K. Ky 5«, 1951 614 6
Cuba xtern 5a. 1914 .»1-';j, :¦:'

do V -.r. ne, Series A. 3949..- 894
do Extern 14s, 1949. 784 -v-4

Dominican Kcp 5s, 1953 ...... 91 94
City if Bordeaux 0s, 1919. 991| 100
City if Lyons 6s, 1919. 98}j 100
t'ity of Marseilles ';s. 1919. 994Ï 100
City of Tims «'.. 1921 . ÍKi'l 96
J:..i i,.-. 4u¡8, Hiring Un, 1'<"6.. b3 s:."i

.1 ) 14s, 2d ser, 1925. 83 8°.
do -Is, string lin, 1931. 694 70

City of Tui.yo 5s, 1962. 724 76
V K «; 13 & I 3-yr 54«, 1919.. '..:'?* 100
do 5-year 54s, 192J. 974 9 7 54
do 20-yr 54s, 1937. 824 034

Foreign Bonds Dealt In Flat
Mexico Extern atrl 6s, '90, 1945 45 494

do Extern gold 4sof'04, 1954 ->. 49-^
(Sales)

Anglo-French 5s Jap 2d per 4 ;s
97,1, .¦" s .,

1.000. 97 do i¡crniiin s'jui
166.. :i;. 1,
171 OHO. 7 Hep ' -' Cuba 5s !'.' I
10,000. ".' 5,000. .. . 91%
72, (00 . 97 do 4 4«
I1.00H, :<-.T* 1.0O0 78%
(1,00 96 i U K i.f «.» itliliiin
1,0'tO. 97 & I 54«

14,i '0,

i.

14,Oui
Chinese

City of Parla 61

19,000. 92 4
Dom Cnnada 5s .1 10,000. 92%

l.UOO .'74 30 000. 924
do :- 19Ï0 1.000.924

8,<J0(' r'5'd N V City 44s I960
do 6s 11)31 1.0 10 974

Railways, Other Corporations
\ lai Kxpress is Int A ri< ul( ural F s

\m :-;i ..¦«. i: b i

Am T ä T cv«

¦- J. 1 entrai ¡
, .- 000 43

10 t':i
K C F oí

1.000, loi
K ansna Citj So

0 iQ

. le clo Terminal *
"> L.00O... 744

I r -k Stee! 5a 1950
Arn YVr Piper 9,00 '.....

l,i i.i'l. KS 15,000 ''" j.
». m, ..... Ci 1 s 1,000. 84

-. 7g --.e. 1) 1(1

100
99 <

794 îo.oo'i 1004
ili adj .. stamped 10,ni 0 101

2.000 7:>io 25.000 r
do .-. i» H 7. 4- 1,000 ,101

76 1,000 IOI4
All Ut '¦on 4» 10,000 :i!*

i'i.OiiO. ..78 da 5.1 1928
79»' 1 OOC 964

c'o ,<:¦ M 4s I>a5ie Shore 4s 1981
5 '" ¦..T8 4' 20,. 854

Unit & O tetn 6s jT-ehigh Valley 6s
000, 96 ' 1,000 .IOI4

'. 954 Liggett & M 7s
1,')( '¦ <>;.\ 6,000.m

do rfg fia do 6«
f.9V. 2,000.. 02

::. n 694 6.000.. 904
68 Loritlant Oo 7»

1.O00. 694 .''.""e'.110
lin .¦ ,-t I -.a L A N unified 4s

2 000.69 11.000. 83
4.011 .. 68% do St Louis 6s

do gold 4a 1,000. 99 4
1,000. 694 Manhattan Ity 4s

:; non. 69 5,000.56
u.. :;¦¦,, 2,000. 86V4

.00(1, :. «4 Mldvnle. Sti-el 5s
... 8-14' 1,000. S7

do Sw :;-..s 2 000 86-i;
7.000 T. S0 1.000. 864

do Pitts I. K & -Minn & St 1, Is
VY Va 4s 2,000. .414
5.000 69% :; 000.41

Bway & 7th Av 5s 6.000. 414
2,00'. 49

I beU'Ä rfC 5"
«,.

M 8t r * « H àl I«
,
'.000. s* g oon g 11d" >', !" ."". M K & OU-.'.V.'H'.OOO. R.'V May «.upon m,

.
fa1»"-'. HT'-. 1 . ",;,,llrooKlyn Uhp T ,. M K & T II-6,000. 55 .. oo!« (d°t>B Ml. 1'1.,-lla. ';.,.. .1,'l-'.000. 33 ;. .a."

d» 4s 1 ,. ,,

«.000. 80 lo'oon '"

57t'ai (inn & E ó s Montuna Power 5 s10,000. flO'tl ru
6.000 '.'¦" National 'l'iihc- 5s1.000 !". a ¦¦.
.4.000. :.! N* Orí T & M,..- r.s-.000. D01,! m -, ITTon Gn» cvt Cs ;, n00L. 'i.'"'-« '.,.;¦ P' '" Nf'w (,<> TeVm'4s(en Pacific 2 ¦¦* \ nonttl i',î.ooo.82"r ¦;.,<i" Ktil 4s M Y Central ¡leb1,000. 7t.-\ ,,..o.. | i

io ooo.7C4 r.a."> '. :.|..Oies * () cvt 5s non "

s.ooo. 8::-%. ig'ooo «j.i
, 10,000.83Í4 do rf'g 3 %"do cvt I '-.-i .- 000 ".i1,000.; ... 7'i |N Y e .k Hi Ldeh 4s
go pen ('¦ ¦« I 000

'..'. '''.*¦ S Y G li i ÍI sC & Alton rfff 3s rower 5s
1.000. 46% ;', 00 üC II i- «.,> gen 4s t 0i S01-I.OOp. 81 -,' V X II i || i.
1.000 80

Ji ioini 4s N Y Itys adj 5si.m, OSVI 12 non .;
1.000, '¦:. ', N .: Tele; n leb it«C A là Ill gon 5: R fino

do fa I-« do '1 '.s
ooo :,'., i.ono

C Gt We tern 1:'
,' :-'': N Y V.' K la

::.i'". .. 5(5 8,000 a*;
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no to 91 acore, 6440>69e¡ firsts, 88 to 59
score, 61©63c; seconds, 83 to "¡7 «core,
55(3>F>8Uc; ¡ewe- grade», 52<8>ñ4c; held,
higher than eixtra«, 66«JMG4c; Minis, .'¦

H ''¦.¦ 4" Amt«, e .¦;,-. seconds 56<ö"6Ro;
un- ted hlghi : than rfrns 724 Ü 734
extras, 4 '<> Tie firsts 64*f 7 0c >. onds,

\: 2o ¦.; .. dalr> tul* finest 68HV69
goi pr! -, Q 6" 'ommon to f tlr,
6i«862o; renovated, ettraa, I" ladles
current make, first», 494@60fio; seconds,
48@4S4o: lower grades, 460474c; pack¬
ing »took, current make, No. ', 48c; No '.
4Te; lower grade«, 44®464c

< heese Kecelpts were 4.876 boxes. State,
whole milk, fM'ih flats, color,..: or white,
lb ... ! :. \ a verage run, 314 @ 32o
>..- r] "

-, spe als, '" i'3'e', average run,
SI » -.. lower grad ». iS'SiO'.'tc twin-»,
ii\ ¦¦¦ ii s whitia, ; : -, olorsd, 81 ls 1 .'
average run, colored or white, S0 4 ® 3lc
lower grades, ¡¡0(830c; Wisconsin, whole
milk, twins, fiesh. 29^ ¡TS14c; «ingledaisies, fresh. 814®824o: held, 32®3ï4o; doubl« daisies, freah, 314®324o;held, 3! if 32 4c; Young Americas, fresh,8S<>; Cheddars. Canadian. In bend. 3MjftÍSOo; state skims, »p-jrial», 2 1 Vu &Ï3 W 0
prime to choice, lS'$n0o; fair to good,14® 17c; lower frades, 7'ifl3c.
Eggs.Receipts w?re 13.562 case«. Fresh

gath-.:ed. extras, dozen, ^9 "5 7>?o extra
flrsts. 66®«JSe; Amts, 59®64e; »econd», f i if
c:v, under gradee, 45® 63c; dirties, No.1, 50 if fíe: No, 2 ani poorer, 43®49o;checks, geod to choice, dry. 42í?4íc; un¬der grade*. 88ff41o; refilgerator «perlaimark», fancy, charge» paid, K3Ä640I first«,6! Vi cî&I >»o »econds, 47:g>6lo: undergrade», 1 -1 * 4.!0 «tata, Pennsylvania and
near)))' western hennery whites, fine tofancy, PSCPeo; fa|r I0 prime, 70®9Ja;gathered white«, common to prime. 35®5Se; pullet«. 86®70o; Paetfio Coast white».
e*pre«», fancy. 96c: other western and«outhnrn gathered ThlTe*, OSPiSc: »talePennsylvania and nearby hennery brown»,fancy. 74(ff7!1e: gathered brown andmixed colère, graded. f»nry. ?04J>;'~- f»iP
to prime. 6! ff «up

livestock, Moats, Provisions
"Ï csterda; Yea- aso

Live steers fall to
prime bs.$l 0 î 1 î. 30 0« 17 "1

Dressed !¦" f «: s
Ih.16 8 26 .17© .".

Live veals,
mon i" prii le,
too :t,'< 16.00 S ."! 11 00 fj>3 50

Dressed veal I"., *

1!..21*5 .54 .lSfli 2S
Live ewes, 0

lbs, . 4 io it «so ».eotrii "o

Dres"-.i mutton,
city, lb...10© .14 .12 »

Dressed lamb»,
city, lb .19 <Q '." 32*9 7

Hogs, 100 ba 18.75*914.00 fVoO©18.50
Live lai ibs, fall .

to prime 100
lbs. 13.0091S.00 lR.JBlfjn 60

Pressed hogs, ba¬
ron, lb 20 'v. ffi SI 36 '-. ? 28 a

Mess b»ef, Ida. 23 30@24.00 85.00 .-'
Lard, raid West,

100 lbs. 27.40®27.50 26.05®27."5
Mess pork, bbl... *6.0-1 S- 40.01

Extra Dividends
Buffalo & Snmjnehaniai K. R. !a

tlon *o reglar semi-annual divider i,-
common and preferred aa extra :'
half of 1 per cent ha» beep, declared
oomon stock, pajablo ou dates as for the
regular
Tale «6 Town« Co..A speots.1 dividend

of S per cent has been dtcl.-ired payable
on November 16 to stockholder» of record
November 7.

Regular Declarations
Rate and St k

Htook. Period. Payable, of Rec
Autocar. 3 Nov 7 Nov
Buff <fc 8n«*l RR. 1U S-A Pec 30 Dedo pf . 2 8-A Deo 70 Dec :
111 Cent RR.IH Q Deo 1 Nov
W India Sug Fin 1 »t '.} Dec i No¬
do pf .3 «a Peo 1 Ne-

investors'' Almanac
BUYING ON A SCALE.Buying atregular intcxvaln ¦:>? the market changea.Example: A certain mark at ion, at .«?£,'/.' 90, and «n o» at, suer}/ declino of ..'per cent, purchasing a stated amounti ark time- .Money /mil Investments.

OucHtions and Answers
.".nte-.in this department Th«Tril'U'ie will 11-row the ilghl of »UCÖInformation n« !.« a1. Its command or»the invi-Htment problema of it« reader«,¡i iniiii..i undertake, t., glvo advice on«peculation. Question« ..r gen :«! ín¬teres! will h« answered In this column.Only Initial» will (>.. used, Other« willbi anew, r.-d by mail.NiMr.'Hi «11 queries, Inclosing «¦tamo 0 a(7dresr-d envelope ton.NANCIAL EDITOR, The Tribune,151 ISas-ian street. New York City.

Question -I f-'hnulii appreciate ft verymuch it' you would give i;:e your opin¬ion of Transcontinental Oil Companyo'ii! Tennessee Copper and ChemicalCompany :¡ purchases, with respect to|)0 ll liti« of illCl e:: -u '.':ilue with ill

Answer.Transcontinental Oil was
incorporated in .lui"., 1919, and acquiredl!n- following companies:Tcx-Pcnn Oil
Company, Pittsburgh-Texas Oil andGas Company, Riverside-Iîastcrn OilCompanj ami Riverside-We.atem OilCompany. Kt now lui-, a total urea of171.700 acres throughout Trios. Innddilion, it owns 800,000 acres ¡n Co¬lombia, South America, where valuableml has 1.n discovered. If has a 3,000-barrel refinery, seventeen gasoleneplants, .100 miles of pipe line and 400tank car'. It Is const rucf ing six stor-
age tanks of 55,000 gallons each. Thereaiv 2.000,000 shares, of no par valueand company has no funded debt. ISnrn-i igs ;:rc .lid to be running ¡it ubout>..'!.i)0<),(100 a year. Company is wellmanaged and outlook is promising.Tennessee Copper and Chemical hashad considerable litigation, but itstroubles in tins respect appear t-> be

r. It, has been slated recently thatthe company bus $5,000,000 cash onhand, equal to $8.25 a share on stock.\. hile income account for quarter
, led March 31, 19T9, showed a deficitof $277,981, earnings arc said fc< be bet¬ter at present.

Question Please give some nforma-tion about El Salvador Silver, Llvlng-iton Oil and Mi !w« -' Oil common,/ K.
\nswcr.Kl Salvador, operating inRepubli« (>l Salvador, < entrai America,has benefited largely aa a result ¦:>¦¡¡her 1-onm. Company bas outstand¬ing SI 150,000 '-¡ccli. par SI. No fund¬ed debt. Nu financial statement is

¡n lilable. Livingston Oil pays divl-,1 iijf of :i per cent and 2 per cent
extra quarterly. Shipments of oil are
increasing. l'or ilIIS company earned

is ..2l (m a capital ol S2,221,H n) (pa

$1). Earnings are said to be Increas¬
ing. Average dally rate of productionis reported to be over 400 barrels of
oil, 15.000,000 cubic feet of gas and
800 gallons of gasoline. Sells it» oil to
Sinclair Oil and das Company. Mid¬
west Oil has outstanding $2,000,000 8
lier cent cumulative preferred and $L-
000,000 common, oar $1. Production is
over 1.000 barrels of oil daily, but it
is capable of producing more, it is
stated.

Question A inlcHraan ¡s trying to
interest me In stock of tho Stanley Tire
arid Rubber Company. Can you gi'-o
me any information retarding this
stock? O. I'', i;
Answer.This company, formerly the

Olympic Tire and Rubber Company, has
outstanding only $50,000 stock, par $10.
It pays no dividends. And as there has
not yet been nt.-irle public a statement
of finances, we are unable to foran an
opinion.

Question- Pieuse give me informa-
tion on P rcc Oil and Tennessee Cop¬
per and Chemical. Am holding some
at higher ligure. C. J. 0.
Answer.Pierce Oil is expandingconsiderably, and while no dividends

are paid on common »«tuck, outlook ap¬
pears more favorable than for some line
past. Tennessee Copper and Chemical's
earnings are running bettor, we under¬
stand. Company is said to have a con¬
siderable amount of cash on hand.. It h
litigation (roubles seem to be over, andthe outlook appears better. We do no!
attempt to recommend brokers.

Qi a \\ on Id you coi -. 1er Ne¬
vada Packard Silve al o Dictograph¦¦' ¦. a .-¦ -, ment ; 7 -E. L. P.
Answer.We have r,«> data on N'evadtPackard Silver. Dictograph Product

Corporation was organized in .tannai-,
1919. {ins $500,000 S per cent cumula
live preferred, ¡air SlOO, and $1,000,001
common stock, par $10. While no state
men «if income or balance sheet, hai
been made public, president stated ii
January that year 1918 had been verjprofitable, net profit being about $100,000 ;-.itor setting aside i'il.OOO fo;
taxes and contingent charges.

Question Kindly publish informa
tion regai .ii n : the a ngn inst th«
Southern Pacific Ra ¡road concerr.injoil lands. Has the turnover In one da;
evi r exceede 1 ,000, 000 share
United States Ste< !" -L. CÎ
Answer.Supremo Court of Unite«

States is expected to hand down a dc
cisión al any date non on Southen
1'acitic Oil i ase. This case involve
a small acreage. tase involvinilarger acreage whs decided recently i
favor of company by United State
District Court in Los Angeles. Thl
rase has not la-en appealed, but at
torney for government, announced tha
he v. mild do ?.«>. Cases involve Ian
grants In Southern Pacific. Lowe
i-ourl decided t!«:«'. as long as land sva
nol obtained by fraud it was legal

Turnover of United States Steel rom-
mon has nevfr exceeded 1,000,000shares a day.
Question.Do you consider ("anadian

government R'-a per cent bonds, due
1929, nt 97 a good investment? Where
i.-i interest payable and is there a dis¬
count on Canadian Exchange? O. V.. C.

Answer.(.'anadian government .1' ¿
per cent bonds, due 1929, are a good
investment at. present prices. Interest
is payable at New York branch of the
Hank of Montreal. Monds are payable,both principal and interest, in dollars,
and Canadian exchange does not enter
Into matter.

Question Kindly give me voiir
opinion on Northern States Power
Company. Would their preferredstock bo a goo«i investment? Do youconsider Spencer, Trask «S- Co. re¬
liable«" B. F. M.
Answer.The stock is a fair invest¬

ment. For the year ended June .10.
1919, stock snowed earnlntrs of 13.23
per cent against 9.GO per cent for
previous year. Spencer, Trask & Co.
are reliable.

Oflfrring Chinese Loan
issue of $5,500,000 Put Oui oi?

7 Per Cent Basi?
nplel n of negoth m of î i,500,( to the K?p i*> ?!
i was -iined in tho ;|ment " rday '. the

and a re .1 '.'.a * and Sa ni gs1.1 ink - '¦' C'" icago i '"'. ring :
amount of two-year (3 per cent, tse-
.. n d tri saury n< tes at 98 Va ai titei
'¦ ', to yield ov er 7 per cent. 0: the
otal credit »â 000,000 will be used
pay o:T the Chinese loan arranged here
a h tho -aa ¦¦ hanker s in «'. ¦'.

Th.- new note3 are a direct obliga- on of he Chi n se government
ara further secured by a prior liet

', fron: four Chinese pithe receipts from which for tin cur
ren r, cal yen r are e .' ¡mated at 4,91 ! ,692 i hiñese do! lai ea :h if whicl

.¦ wot th about '¦>'. cents «
a del. The ¡oh a ¡s mill further
cured by a direct char-/'' upon revei
to be derived by the < hiñese govern
ment front the tobacco and wine publie sales tax of China, the net amoun
of which, for tho current fiscal yearestimated at 14,014,992 Chine.-«.
dolía r -.

During each of r!.c two years of thi
¡fa of the notes a not a n ¦-- ¦. alen

.¦¿ a* least $5.500,000 gold, receive,
from the above revenues will be avail
able for payment of I "¦ loan, whicl
has bee: a; pro. ed by S< itretary <

State i ,aili a. :

î omîoa Money Market
LONDON, Oct. 31 Moi ey, 278 p*

cent, 1 sei a rat< .. Short bi! -;. .'.

-. tl nonths hi! I'S« pecent. Gold premiums at T. ¡bon, 140.«'«(

Steel Corporation
Buys $1090009000
Of British Loan

Other Industrial Companies
S a i *l To Be Buying
Bonds; Belgium Will Not
Share in the Proceeds

The United States Steel Corporation
lias agreed to purchase îli.fQi.OQO o?
ti ..v ."i'-j per cent United Kingdom
loan, amour.';:.- *o Í250,000,000, Albert
il. Gary, chi rman f the hoard of di¬
rectors, announc« ¡ yesterday. Ir. ad¬
dition. Judge Gary pi:at»'i that the cor¬

poration had subscribed $10,000 3 t->
the syndicate v,-l II guarantee th»
sal of 1 entii
"We believe." the r;ead of the

:-.,¦ Corporat: n "that these «cut:
r * e ass in e-.-ery respect

r ble investment. Alio we
'-. * \i decidedly to the ir.freit of

-, i <-. pe well as Great
Britain, 1 tractei

" by Americans «' this particulai
'¦..'

a lo lid h ave a ma. -: '

¦
, eil rate1

ing I the betteri ¡j ot' th
financia l-c mmercial relations be
: ,-eei o ci ntries and, 1 herefore
of advantage t« the t:i.-..io businesi

iat
addition to the Steel Corporation

¦... leai that ot hei nduatrl»
ns T.!.i'. an nterested in the o'e

oreign trHdo hav«
9u ..-;. to the nev

Bi loa that is be ing oñt. red t(
An invi stors.

it part P the r: "feds o
the V .: K :.. loa vouîd b« se

i.rei.i Br ".a:e. In rr.aking a loan ti
in v. er« de! cd on high b mkii

authority yesterday, ¡t waa mid tha
ill the Dcy, except $134,000,000, t«

¦1 i-i pay: ig off that amount o
Britii '¦ n te? maturing to-day, will g'toward purchases of American good«
particularly grain Rnd cotton.
Ah a r« fit, Bi sh importers wK

.. m appro*'.mate'
tange vritl

to pay for goods bought fcert
lose to British si>jurces of In

ition de ¡are th« y !:...! made ii
" rig thi ;-¦.; irtd of a Be!

no quarter were tne;ai.ie to learn that a:.y ¡a under con
-. m in. This led 'i tht belief tha
ii.'-.: '-.

" be a ro ¡ver in th
: up ¦ |i spite i eceti

rumor« to the contrary

Six Per Cent. TwoYear Secured
Gold Loan Treasury Notes of 1919.

D?.!ed November Î, 1919 Due November Î, 1921
Principal and semi-annual interesi «May 1 cc and November 1st), payar.)«- in United States Gold ai Continentaland Commercial Trust and Savings Bank, Chicago, Illinois, or in New York. Coupon totes if $1,0 10 denomina¬tion, -, ble as to principal. Rede« lable :;( wholi or in part at the option of the Republic on ¡" days' publiahed nol .-¦ as follows: during the firsi rear at a premium of \'z'7«, and h; ai y time thereafter at apremium of a« '"¦:.

Tiiia loan is # direct liability and obligation of the Chinese Government, which pledges itsgood faith an'j credit for the full and punctual payment of the total principal and interest, and issecured, in respect to both principal and interest, by a direct charge which the Chinese Gov~ernment guarantees to be a first, prior and continuing lien on the Goods Taxes derived from four ofthe provinces of China, the receipts from which, for the fiscal year 1919-1920, as shown in the budgetpromulgated by the Chinese Government, are estimated to produce a total of 4,911,692 Chinesedollars. At this 1'me, Chinese dollars are worth about ninety-five cents in American gold. The loanis additionally secured by a direct charge upon the revenues derived and to be derived by the ChineseGovernment fren the Tobacco and Wine Public Sales Tax of China, subject to certain other chargesclaimed to bs prior upon certain portions of said revenue, with the declaration by th?* Chinese Gov¬ernment that the tax is estimated to net during tho year 1919-1920 the sum of 14,514,992 Chines«dollars, and that during each of the years th^t all or any part of this loan remains unpaid, a net sumequivalent to at least $5,500,000 in gold shall be received upon such revenue» by the Chinese Govern¬ment and shall he available for the service of this loan.
These notes are being issued to refund an issue of 1 ht ee»-Year Secured Go!d Loan TreasuryNotes, which mature November 1, 1919.
Tha subject matter of this loan has been submitted to the Secretary of State of the United Statesof America, and referred to by bim in letter addressed to this Bank, dated October 21, 1919, as follows!

"The Department recalls that on November 16, 1916, ¡t addressed to you a letter in which itstated thai it was always gratified to see the Republic of China receive financial assistance fromthe citizens of the United States,¿and that it was its policy to give all proper diplomatic support andprotection to legitimate enterprises abroad of American citizens.
The Department has read with much interest, the new loan contract which you have concludedwirb the Chinese Government and referred to the Department, and note with pleasure tins evidenceof your continued interest in Chinese financial matters.
The international consciousness resulting from the close association of our country with othernations, in consequence of the war, has further accentuated the interest of this Government in en¬couraging and aiding, in every proper way. the undertakings of it? nationals in foreign countries,in furtherance of that free intercourse winch it is appreciated is mutually advantageous and whichshould be encouraged and supported. To the accompl shment of this end, this Government is*ing to take all proper steps to insure the execution of equitable contracts which are made in good faith."

The Government of the Republic of China states that the population of China is approximately400,000,000; that the entire debt of the Republic of China, internal and external, is approximatelythree hundred million pounds sterling, or, at current rates of exchange, a debt equal to about $3.13per capita. .The Government states that, including the period under the Empire, there has never beena default in the payment of principal or interest of any obligation.
All lega1, matters in connection with this loan, including the contract ivith the Republic of Í hina andthe notes, have been approved by Messrs. Mayer, Meyer, Austrian & Platt of Chicago.

Price 98's and interest to yield over 7%
This Offering I* made Subject to Confirmation and Chang« in Prie»

BOND DEPARTMENT

Continental and Commercial Trust and Savings Bank
CHICAGO

The above Statements are not guaranteed, but are baied uponofficial Information which we believe t« be accurate and reliable.


